
AGNC BOARD OF DIRECTORS MEETING MINUTES

February 7th, 2008

Phone conference call
Chairman Keith Lambert called the meeting to order at 10:00am. Board members and others present in Rifle were: Keith Lambert, City of Rifle; Chuck Grobe, Town of Hayden; Larry McCown, Garfield County; Aron Diaz and Jane Whitt, AGNC staff, Andy Merritt and Brian Meinhart from Senator Allard’s office. Present on the phone were board members and alternates Forrest Nelson, Ken Parsons and Joe Collins, Rio Blanco County; Steve Loshbaugh, Meeker; Craig Meis, Mesa County; Jim Ferree, City of Craig: Saed Tayyara, Moffat County; Doug Monger, Routt County: and Linda Romer Todd, City of Grand Junction. Others present on the phone included Patti Snidow, USDA Rural Dev; Jack Kirtland, DOLA; Laurie Kadrich, and Angela Harness, City of Grand Junction; Wendy DuBord, Linda Kakela, and Meg Bentley, City of Steamboat Springs;. 

Changes and additions to agenda: none

NEXT MEETING – Thursday, March 6th, Rifle City Hall Chambers (possible phone conference depending on weather)

MINUTES of the January meeting were presented. After discussion Motion was changed to approve the concept of prepayment of severance tax. Motion was made by Craig Meis and second was by Steve Loshbaugh. Motion to accept the minutes as corrected was made by Linda Romer Todd. The second was by Steve Loshbaugh. Motion carried.

Special Report: NOSR Funds
Andy Merritt from Senator Allards office presented some history of the NOSR (Naval Oil Shale Reserve) Transfer Act. Andy reported that there is $86.5 million in the trust fund at this time and it is projected to cost 18.6 million to clean up the Anvil-points site. The surplus of the trust fund which will be $70 to $75 million will be split 50/50 between the Federal Government and the State of Colorado. Brian Meinhart explained that the revenue stream for this fund will flow into the Federal Surplus fund after the Anvil-points clean-up has been contracted. A bill is needed to release the existing surplus funds back to the areas impacted by development of these lands. After discussion Ken Parsons made the motion to support a stand alone bill to bring back the Federal Mineral Leasing dollars from the NOSR fund to Colorado to the counties where the revenue was generated. The monies should be earmarked for the communities that have been impacted. Second was made by Saed Tayyara. Motion carried.
LEGISLATIVE REPORT: Aron Diaz reported HB 1083 sponsored by Representative Curry passed the house on Monday and is going to the Senate. 
HB 1084 sponsored by Representative Buescher has passed the House finance committee and is headed to appropriations. Aron will work for modifications as the Board opposes the bill as written. Aron felt that both Rep. Buescher and Senator Penry are open to modifications. 
A federal bill on the 48/52 Spit for FML Royalties is headed for appropriations. Salazar’s office has a form for appropriations to fill out supporting or changing the 48/52 split back to the 50/50 split. 

EXECUTIVE DIRECTOR REPORT – Regional Socioeconomic Impact Study – Aron reported that the January 24th meeting of the task force received a presentation of the draft report from BBC Research.  The full report will be out by March 17th.  The Study is confidential at this time but Aron felt that strategic planning will need to take place in order to be proactive on the study. Comments from the local governments on the study are due Feb 8th to Judy Jordan the project manager and will be appended to the study and included as part of the presentation any time the study is presented.
BUDGET REPORT – January financials were presented by Jane Whitt. Craig Meis questioned AGNC being a member of CML as each member city of AGNC is already a member. The board asked the staff to ask for the CML dues to be reimbursed for this year. Ken Parsons made the motion to approve the financials. Craig Meis made the second. Motion carried. A revised Profit and Loss report for 2007 was presented. Jane Whitt also reported on the Enterprise Zone Marketing grant funds which were disbursed in January.
Project Committee Reports
DINOSAUR WELCOME CENTER: Closed until March
NW Oil & Gas Forum: The next meeting will be at the Rifle Fairgrounds on March 6th, 2008.

NWRETAC:  Aron Diaz reported that they are in the process of hiring a contract employee. After discussion from the board it was decided that the contract for a new coordinator would not be valid unless AGNC signs the contract. Jane Whitt asked the counties to meet with the RETAC Board Chairman to iron out these issues. AGNC is only the fiscal agent.
OTHER: Craig Meis asked the AGNC meeting on March 6th be moved to 1:00 in order for commissioners to attend the Oil and Gas Forum and the AGNC meeting on the same day. Board approved the time change for that day.

Craig announced that the Energy Expo will take place on February 22nd in Grand Junction. They have a full convention center and 17 vendors on the waiting list. Mesa State will make an announcement they are starting a four year Mechanical Engineering Program.

February 19th Ken Salazar will be at a community meeting at 10 am at the Mesa County courthouse to answer questions and comments on issues facing the western slope.
ADJOURNMENT – Chairman Keith Lambert adjourned the meeting at 11:45 am.

Approved this 6th   day of March, 2008


