
AGNC BOARD OF DIRECTORS MEETING MINUTES

January 10th, 2008

RIFLE, COLORADO
Chairman Keith Lambert called the meeting to order at 10:05am. Board members and alternates present were: Forrest Nelson and Joe Collins, Rio Blanco County; Keith Lambert, City of Rifle; Steve Loshbaugh, Meeker; Chuck Grobe, Town of Hayden; Larry McCown, Garfield County; Craig Meis, Mesa County; and Chuck Hall, Battlement Mesa. Others present included Patti Snidow, USDA Rural Dev; Mike Braaten, City of Rifle; Aron Diaz and Jane Whitt, AGNC staff. 

Changes and additions to agenda: none

NEXT MEETING – Thursday, February 7th, Meeker Town Hall (possible phone conference depending on weather)

MINUTES of the November meeting were presented. Motion to accept the minutes were made by Chuck Grobe. The second was by Steve Loshbaugh. Motion carried.

Project Committee Reports
DINOSAUR WELCOME CENTER: Closed until March
NW Oil & Gas Forum: Larry McCown reported the meeting two weeks ago was extremely well attended, this is possibly due to more operators in the area. Dave Neslin co-chaired the Forum. The next meeting will be at the Rifle Fairgrounds on March 6th, 2008.
NWRETAC:  Aron Diaz reported that they are in the process of hiring a contract employee. This would mean no payroll taxes etc. After discussion from the board it was decided that the contractor would not get paid until a copy of the contract was in our files.

WATER ISSUES:  A written report is included in the packet from Chris Treese.
EXECUTIVE DIRECTOR REPORT – Regional Socioeconomic Impact Study – Aron reported the task force is picking up momentum since the PEIS was presented in December. The next meeting is set for January 24th at the Human Resources building in Rifle.  Club 20 asked for February meetings in which to present the El Pomar study, Aron was asked to present prelim figures from our study. The board directed Aron to hold up presenting any figures before the study is completed. The board will decide at the Feb. meeting whether to present based upon the Jan 24th meeting update. The board’s recommendation is that the 1st presentation be to the legislative representatives.
LEGISLATIVE REPORT: Aron Diaz reported that the bills are just now being presented. Three bills from the interim severance committee are on the table. Look for a link on the severance task force interim for Federal Mineral Leasing. 

Representative Curry is proposing a referendum to create a flat tax which would delete the ad valorem.

AGNC will monitor the bill formalizing the Governors Energy Office.

AGNC Board debated whether to take a stance on bonding. The board agreed that they would like to see a model showing the figures if the FML cap is removed. Garfield County and Joe Collins, commissioner from Rio Blanco went on record that they were against bonding so AGNC will take no position at this time. Everyone supports the concept of money coming back to the impacted areas.

A conference call is set for January 25th. Aron will try to get a legislative report out ahead of the call so that the board may take a position on the bills presented by the 21st of January.
Aron reported that he will be at the Oil Shale Task force meeting on the 16th of January. He will also be participating in the Club 20 Legislative trip on the 17th and 18th of January.

Aron asked for direction from the board at looking into AGNC doing bonding for the region. Craig Meis offered the Mesa County attorney to look into whether or not AGNC qualifies as a special district that could be a taxing authority.

There is a bill which would make maintaining roads the local governments’ responsibility. AGNC will monitor the progress of that bill.

Steve Loshbaugh brought up the prepayment of severance for the Parachute exchange project. Steve stated that he supports the process of prepayment but not the project. Motion to approve the concept of pre-payment was made by Larry McCown and seconded by Steve Loshbaugh. Motion carried.

Motion was made to oppose legislation which would change the FML royalties from 50% to 48%.

Motion to approve was made by Craig Meis. Chuck Grobe made the second. Motion carried.

BUDGET REPORT – November and December financials were presented by Jane Whitt. Larry McCown made the motion to approve the financials. Forrest Nelson made the second. Motion carried.
Profit and Loss report for 2007 was presented. Jane Whitt presented a revised 2008 Budget which reflected a change in the dues income. Motion was made by Forrest Nelson to accept revised 2008 Budget. Chuck Grobe made the second. Motion carried.
Craig Meis asked for revised P&L for 2007. Jane will have at next meeting. Craig also asked for reports in the accrual format.
ADJOURNMENT – Chairman Keith Lambert adjourned the meeting at 1:00 pm.

Approved this ____day of February, 2008


