



AGNC BOARD OF DIRECTORS MEETING MINUTES

November 12th, 2009

Grand Junction, Colorado 
Chairman Chuck Grobe called the meeting to order at 10:0am. Board members and alternates present were: Doug Monger, Routt County; Craig Meis, Mesa County; Chuck Grobe, Town of Hayden; Tom Kenyon, Grand Junction; Keith Lambert, City of Rifle; Mike Samson, Garfield County; Jay Haygood, Battlement Mesa; Aron Diaz and Jane Whitt, AGNC staff. Others present were Representative Steve King; Tim Foster, President of Mesa State College; Derek Wagner, Mesa State College; Dave Norman, AAoA; David Ludlum, Exxon Mobile; and Curtis Moore, ECCOS.

CHANGES AND ADDITIONS TO AGENDA: Mike Samson will have no report on Oil & Gas Forum. The next Meeting of the Oil & Gas Forum is Dec. 3rd at 10am at the Rifle Fairgrounds.

NEXT MEETING – 10am Thursday, January 14th, County Administration building at the Rifle Airport

MINUTES of the October meeting were presented. Motion was made by Doug Monger to accept the minutes and second was made by Keith Lambert. Motion carried.

Recognition of audience: Representative Steve King spoke to the board about legislation for next year. 

Legislators will be dealing with PERA at the beginning of the session. The legislature will need to vote on changes to PERA. Some of the thoughts are out there are to increase age to receive PERA, possibly reduce COLA. Changes need to be made as PERA will run out of money if action is not taken. Rep. Steve King sits on the Transportation, Energy and Judiciary committees. In Transportation there are 128 bridges that need attention. The legislature will be fighting cuts to the enterprise zone tax credits. Medical Marijuana Dispensaries were discussed. Rep King feels changes need to be done incrementally in small steps, not all at once. This applies to the State budget, Oil & Gas regulations, PERA and MMD's. Rep. King has two bills he is sponsoring, school safety and property tax issues. The Board thanked Representative Steve King for his time.

BUDGET REPORT –The October financials and Budget versus Actual for 2009  and Balance sheet were presented.   After discussion Doug Monger made the motion to approve disbursements for October and accept the profit and loss financial report. Second was by Craig Meis. Motion carried.  After discussion Craig Meis made a motion to accept the proposed budget. Second was made by Keith Lambert. Motion carried. 

EXECUTIVE DIRECTORS REPORT: Aron Diaz reported that the State budget presented by Governor Ritter for 2009-10 suspends the severance tax grant program until July 1, 2010. This affects $37.4 million. The 2010-11 State budget will hold the $37.4 million to be dispersed. AGNC is drafting a letter to Rep. Schwartz about her position looking at severance and FML taxes and ways to distribute these more equitably. Rep Schwartz reportedly supports FML supporting higher ed.
AREA AGENCY ON AGING - Dave Norman reported that the carryover funds and how AAoA had proposed they will be allocated in the plan was not accepted by the state. The state is taking back the funds and reallocating them. Dave gave his recommendations on the allocations.  Keith Lambert made the motion to approve the amended plan. Doug Monger made the second. Motion carried. Dave also reported that only two residents had been relocated thus far from the nursing home which is being closed by the state. There are more medical needs for the patients than anticipated. There is a possibility of two group homes for those with more medical needs.
DINOSAUR WELCOME CENTER - Cheryl McDonald submitted a written report in the packet. Visitor numbers are up this year by 7.26 percent. The center closes Nov. 30th and will reopen on March first. Cheryl thanked Moffat county  for getting things fixed so quickly from the wind storm.
Mesa State College President Tim Foster spoke to the board over the lunch break. He presented an update on the college. It provided information on new programs and classes being added and a map of the new buildings that had been or are in the process of being constructed. Many new classrooms and a new dorm have been completed. A new Student center is being built at this time as is a new science building. Programs in health care are important to the community and have been expanded to support the hospitals. 
Oil Shale/Unconventional Fuels -  Craig Meis handed out CD's with summaries of the Oil Shale task force meetings. Exxon Mobile is processing oil shale where the colony oil shale project was located. AMSO is also developing oil shale. TOTAL has bought out AMSO and will take over when they process commercially. TOTAL(AMSO) has an office located in Rifle. Red Leaf out of Utah has a working pit retort in the ground. They have produced oil for $20/barrel (not including transportation), their lease is 16,000 acres in Utah from which they are able to extract. Their process also creates more water than they used during the production. There will be more interest in oil shale as the prices of oil go up. Most of the R & D leases have scaled back, Shell included. In the second round of R & D leases the lease was 160 acres with 500 more available if successful.   Previously the R& D leases were 160 acres with 4,698 acres more if successful. 
STRATEGIC PLAN UPDATE - Aron presented three policy statements to the board. Craig Meis made the motion to accept the policy statements as written. Second was made by Keith Lambert.  The policy statements on Energy Development, Natural Resources and Public Lands and Severance Tax and Federal Mineral Lease were adopted this day of November 12, 2009. Motion carried. These positions will be posted on the AGNC website.
Old Business follow-up: none

OTHER - 

ADJOURNMENT – Chairman Chuck Grobe adjourned the meeting at 1:25pm.

Approved this ___ day of January 2010.

